
v. SRIDHAR & CO.
CHARTERED ACCOUNTANTS

TheBoardof Directors,
BalajiAminesLimited
BalajiTowers,No.9/1A/l, Hotgl Road,
AasaraChowk,Solapur, Maharashtra - 413224, India.

We, the statutory auditors of Balaji Amines Limited, (hereinafter referred to as "the Company"), have
examined the proposed accounting treatment specified in clause 12 of the Draft Scheme of
Amalgamation of M/s Bhagyanagar Chemicals limited ( First Transferor Company) and M/s
BalajiGreentech Products Limited ( Second Transferor Company) and M/s Balaji Amines Limited
(TransfereeCompany)in terms of the provisionsof sections230 to 232 of the CompaniesAct, 2013 and
other applicable provisions, if any, of the CompaniesAct, 2013, and the rules made thereunder, with
referenceto its compliancewith the applicableAccountingStandardsspecified under Section133of the
CompaniesAct, 2013 readwith Rule7 of the Companies(Accounts)Rules,2014 (asamended)and other
generallyacceptedaccounting.

Theresponsibility for the preparation of the Draft Schemeand its compliancewith the relevant lawsand
• regulations,including the applicableAccountingStandardsasaforesaid, is that of the Boardof Directors

of the Companiesinvolved. Our responsibility is only to examineand report whether the Draft Scheme
complieswith the applicableAccountingStandardsandOther GenerallyAcceptedAccountingPrinciples.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with
the servicesthat are subject to this Certificate, will extend any duty of care that we may have in our
capacity of the statutory auditors of any financial statements of the Company. We carried out our
examination in accordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes,issuedby the Institute of CharteredAccountantsof India.

Basedon our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI(Listing
Obligationsand DisclosureRequirements)Regulations,2015and circulars issuedthere under and all the
applicableAccountingStandardsspecified under Section133of the CompaniesAct, 2013 readwith Rule
7 of the Companies(Accounts)Rules,2014 (asamended)

•
This Certificate is issued at the request of the Balaji Amines Limited pursuant to the requirements of
circular no. CTR/CFD/CMD/16/2015dated 30 November2015 issuedunder SEBI(ListingObligationsand
DisclosureRequirements)Regulations,2015, for onward submissionto The BSELimited and National
StockExchangeof India limited. ThisCertificate should not be used for any other purpose without our
prior written consent.
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